
EDINBURGH
OFFICE PROPERTY  
FOCUS Q1 2023

123,940 sq ft
Office floor  

space transacted

10%
(Q1 2022)

7%
(Q1 2022)

37 deals
1 deal completed over  

10,000 sq ft

 PRIME  
 HEADLINE  
 RENT 

£41
per sq ft

1,602,922 sq ft

 TOTAL SUPPLY  
 AND VACANCY  
 RATE 

14%
(Q1 2022)

 CITY CENTRE  
 OFFICE TAKE  
 UP & DEALS 



 “Following strong take-up during  
the previous quarter, Q1 2023 has 
seen a return to more subdued 
activity levels, with only one deal 
over 10,000 sq ft recorded. In the 
city centre, Ofcom’s acquisition  
at Quartermile One led the way 
over the 31 city centre deals 
transacted, recording an average 
deal size of 3,350 sq ft, similar  
to Q1 2021. 
Parabola’s 1 New Park Square  
has secured its first occupier  
with Insurance Broker Marsh on 
terms believed to be a new high 
watermark for the West Edinburgh 
market. North & East Edinburgh 
are expected to come into sharper 
focus with the completion of  
the Edinburgh Tram extension  
to Newhaven scheduled for the 
end of Q2 2023.”
Iain Taylor Associate

11.6%
(Q1 2022)

c.£69m
Amount transacted in  
deals over £1 million

4 deals
over £1 million

(4.5% in Q1 2022)

6.0%

300%
(Q1 2022)

 PRIME  
 INVESTMENT  
 YIELD 

 INVESTMENT  
 KEY OFFICE  
 DEALS 

Sale of Quay 1 by 
DWS to Capreon for 

£23.2m
Reflecting an  
initial yield of

6.5%

 EDINBURGH  
 INVESTMENT  
 DEALS 
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Ryden is a commercial property consultancy of  
150 people operating across the UK from six offices  
in Edinburgh, Glasgow, Aberdeen, Leeds, London  
and Manchester.

ryden.co.uk/commercial-property/glasgow
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 EDINBURGH  
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 ABOUT RYDEN 

 EDINBURGH  
 OFFICE 
 AGENCY AND  
 INVESTMENT  
 TEAM 

4-5 Lochside Avenue 12,814 sq ft Lumacron Technology

1 New Park Square 9,767 sq ft Marsh

Quartermile One, Lauriston Place 9,650 sq ft Ofcom


